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PROMOTERS OF OUR COMPANY: ANANTHARAMAIAH PANISH, GURURAJ DAMBAL, S VINOD KUMAR AND K N SREENATH.

HE OFFER

IHITEAL PUBLIG DFFER OF UFTD 53, 79,000 EQUITY SHARES OF FAGE WALLE OF T10 EACH |"E0LITY SHAREST) OF AVAHA ELECTROSYSTEMS LINITED [THE “COMPANY™ DR THE *|SSUER™) FOR CAEH AT A PRICE OF ¥ [ -] PER EQLHTY SHASE IRLLUDMD A SHARE FRENSLIM OF ¥ [-| FER EQUITY SHARE [THE “OFFER PRICE™}
KGGREGATIMG TOHE | +§ LAKHE ["THE DFFER”) COMPRISING QIF A FRESHISSUE OFUPTO 51, TEOD3 EQLITY SHARES RGGREGATING TO ® [+] LAKHS | THE " FRESHISEUE"| AMD AN OFFEA FIRSALEQF UPTO T.94 300 E00ITY SHAHES BY THEFROMITER SELLING SHAREHOLDERS (" (FFERFOR SALE" ) AGHREGATING TO ® [+ | LAKHS OF
WHICHUPTD 390,800 LOUITY SHARES AGGADEATIHG TOE | = | LAKIS WILL BEREZEAVED FORZUDSCAIPTROH BY MARKET MAKDA TO THEOFFER (THE “MARKET MAKCA RESCAVATION PORTEON"). THEOFFER LESS THE MAERKLT MAKER ACZERYATION POATION |.L NLCT OFFEROF UFTO 58, 10,000 EGLUTY SHARLE &G GREGATING TO €
| =] LARHE [THE “RET DFFER). THE FAESH OFFER AND THEMET 0FFER'WILL DOHSTITUTE 36,55 % ANDES.04% RESPECTIVELY OF THE POSTOFFER PAID- LS EQUITY SHARE CATTAL OF DUR COMPANY,
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DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACOUISITION:

Name oi selling Shareholder Type Number of Shares (iered WACA in Rs. Per equity shares
Anambaramalah Panish Pramater Selling Sharehnfdar 201,875 1.10
Gururaj Damba Prameter Selling Sharehnidar 201,875 1.10
E Vinod Kumar Pramoder Selling Sharehicidar 1,886,375 0.40
K M Sragnath “Pramoter Selling Sharehsider 201,875 1.10

PRICE BAND: ¥ 56 TO ¥ 59 PER EQUITY SHARE OF FACE VALUE T 10/- EACH
THE FLOOR PRICE 15 5.6 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE
CAF PRICE I3 5.8 TIMES THE FACGE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATID BASED ON DILUTED EPS FOR FISCAL 2024-2025 AT THE
FLOOR PRICE 15 11.76 TIMES AND AT THE CAP PRICE 15 12.30 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

ANCHOR INVESTOR BIDDING DATE: Friday, January 09, 2026*
BID/OFFER OPENS ON: Monday, January 12, 2026**

BID / OFFER
PROGRAMME
BID/ OFFER CLOSES ON: Wednesday, January 14, 2026**#
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BRIEF DESCRIPTIOROF THE DUSIMESS OF (el A COMPAMY
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THEEDUITY SHARES IF THE COMPANY WILL GET LISTED DM EMERGE Plattorm (IF THE MATINRAL STOGK EXCHARGE QF INOIA LIMITED. THE KATHKIHAL ETOCK EXCHRHGE OF IRDILK LIMITED SHALL AE THE DESIGHNATED STOGK EXCHANGE, A capy of Red Harrlag Praspechus |5 Aled wits Regiimrol Companies, Benpalereas reqeired enter
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ALLOCATION OF THE OFFER
=+ (JIB PORTION: NOT MORE THAN 50% OF NET OFFER « NOM-INSTITUTIONAL PORTION: NOT LESS THAMN 15% OF NET OFFER
+ [NDIVIDUAL BIDDER PORTION: NOT LESS THAN 35% OF NET OFFER » MARKET MAKER PORTION: Up to 3,00,000 EOLITY SHARES or 5.03% OF OFFER SIZE

IH WAKIRG AN BMVESTNENT DECEENIN, POFENTIAL INNESTORS MUSET OHLY RELY (N THE INFORMATION RICLLAJED IN THE RED HERRRIG PHOSFECTUS AND THE TEAME OF THE OFFER, IHCLUDIMG THE RIEES INVILVED AND HOT RELY O AKY OTHEH EXTERMAL SOURCES 0F INFORMETHIN ABOLUT THE OFFER AVKILABLE IR ARY
HANHER,

In zncondanz et the Hecammendahiznol ta indegensen] Directors of e Company, persizm i theirmesolcion Sated Drsember 21, A12S Januarg 5, 21026 the ahesn prmaided grizeis jusitbed hased on quamitabr Aolors KRS disckesnd iz the chapter ' Fasis far difer Pace " begmng angange 112 m e BadHemog Prosperius vis-a s Bewnphied
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RISK TO INVESTORS:

simmary description of key nskfactor basad on matenality;

3 W intend to 5ef up ourintegrated manofactunng uri on kand fzken on leave and license from Karnataka industrial Areas Davelopmant Board (KIADE) and a part of the IPD procasds is proposed iobe utilised for the same. As per the lease aoreement antarad with KIADE,
there are pertain prascribed condgikns and fimalines pertaning o commencamend and complation of wirk: Our Commparmy was raquired 1o slart tha commerci productions by Juma (1, 2020, Dur Company dide't start the commerzial prodieclion by the given daba.
Fub=aquantly, we hava baen granted ame year axtansaan of Bme by KIADE for (e commangial praductans i e il Dctabar 26 2026, In casewa fail tostartouw comemancial production by Dclober 26, 2006, wemay face canssqiences of non-adharanca af thea berrmes and
conditions of KIADE, which coukl have an adverse mngact on aur growth plans and aur buesses:s and Brancial condifion.

. Wi hawe notidentilied any allemale source ol undng 1o moet cor capital expendiure requiramants and hence any Failune o delay on car pert o mbilze e reguinsd resources oeany shortfallin the Nel isswe procesds may defay heimplementation schedule,

v W derve a signilicant portion of our revenie rom operations fam Emited number of cuslomers, and B loss of one or mcoos such custamers, B deferoration of their linancizd condilic or prospects, o a recuction in heir demand far our products could adversely
alfect our basiness, resilts of operations, Tinancial condition and cash Mows. Ary adverse change inihe buzingss reationship with ome oo more of our tap 5 and top 10 customers. includng a reduction insder volime, changes incontract ems, delayed payments, of
iermination, could matersly and adversely sfectouerevenue; cashilows, and overalfinancial periormance.

. A signiticant portion of our revenus from operations 5 genersted from three states (Maghya Pradesh, Maharashira and Karnataka), Any adverse development affecting our buginess operations [nihese reqlons could have s negative impacton sur revenue and results ol
operations;

¥ We depend an the Tender / Government Orders fram State awned Power Distribution and Transmission Companies, Private Piayvers engaged in panel manufacturing / EPC Contractors and Dealers for selling of our products. Our signifizant dependence on Private
Pawars far supphy of our products may afect our revenue from oparation and prodis,

¥ Durreliance for raw materials/components is highty dependent on & few lim&ad numbers of suppliers and the loss of one ar mare such suppliers, the deteripration of their financial conditicn ar prospeces, o higher demand from ourcompetitars coukl aoversesy atfect
aur supplies from thase suppliers, Any adversa change inour business relationship with oneor mars of cortap & and fop 10 suppliars; mcluding 3 reduction inmeterials supplisd, changes @ supaly ierms; changas in payment iarms, of iermination of aur prdars, coukd
miaterialty and adversely afioct curravanug, cash fows, and overall finangial performance and alse axpose us bonisks of supphy dsruplions, pricing voéatilfy which may adversely impact our produciion schedulas sancfinancial periermantce.

- We do not possess the imformation, consants, condfirmations, ar undertakings from the immadiaba relstiva (A Manoharan -fadher-in-law) of ans of aur Prormaters ba,, 5. Yinod Kismae R Manoharan is considared as a part of the Fromoler Group as par Bapulaticn
201 (pph ofthe Sacuntias and EBxchangs Baard of lndid (|ssu8 of Capital and Disclswee Requiramands) Ragulations, 2018, and the delails af him,; altng wilh arm entities azsociziad with bien as parl of cor Company's * prommaber group”, ars reguiradio be dzalosed in the
Ofer acumeants.

. Wie are subiject b strictquaity requirsmants by our castomers asy praduct delectissues, and sy failure by us fo comply with hese recuirements may lead 1o the canceflation of sxstng and flure oedars, recalks ard product rejectians.

' Wi dl o rearl v bt our rrenudacturing unifs and the Registensd Olfice from wherd we operate. Bath our manuiachregunss includng registend oltice has been 2% an lase basis, Furllen the Ease deed of our manufackuring unis & notredgistend.

L The Gompsny may lace he Besinood of fme overrun and costoverrun during e refocation af our twe manackuring units into ong integrabed unitis subject bo varicus risks and uncestinies, and any ime cvermum, cost overrun or faine in imphementation may
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BASIS FOR OFFER PRICE

Thz Pricr Hand ard the Cefer Price wil he delerminzd by nar Gompany' and Pmmimier Soing Sharehelers in consullatnnaith e 83LM hased on 2n assesamom of makel |2 Prizeba Earding s {PVE raligin retalien o Qtier Pricw ef €] =] per Equity Saam of face vale al #10 each [y peid cp - Past Borug

domand tar e Eneny Shares ssucd theough the Bock Hefding Process asd o e bass of e auakaie and suantiatve tactors as descobed haimw, Tha e value ol the - - =
Equity Soares ol o Gompanyls € 1V- pach and tha Do Priceis [ +| imescl e fazevaig 3 Parficelam PYE sarb 21 Fioer Price P/E ritiv al 1he Cap Price
W RS Shoi M read Iha Tobowing hasks sihe sacbonifed "Risk Fesars” and chaglors dbed *Restaied Rranial Shatements™. “Managemant's Dissussionand Aravsis ol (nembar of Gimee) (Aumbar of fimes)
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Continued from previous page...
* Offer Price of our Company is considered as CMP. Current Market Price for Peer Group Companies is as on December 29on the NSE; The P/E ratio is as on December 29,
2025. The comparable for the peer group companies is as on March 31,2025

** Source: www.nseindia.com.
Notes:

(i)  Considering the nature, range of products, turnover and size of business of the Company, the peers are not strictly comparable. However, the above Companies have
been included for broad comparison.

(i) The figures of Avana Electrosystems Limited are based on the Restated Financial Information for the year ended March 31, 2025
(iii) - The figures for the peer group are for the year ended March 31, 2025 and are from the financial statements filed with the NSE on a consolidated basis.
(iv) Current Market Price (CMP) is the closing price of the peer group scrip as on December 29, 2025 on NSE

(v) NAVis computed as the closing net worth divided by the closing outstanding number of equity shares. Net worth has been computed as the aggregate of share capital
and other equity (excluding Revaluation Reserves, if any) and as attributable to the owners of the Company.

(vi) PJE Ratio for the peer has been computed based on the closing market capitalisation of respective peers as on December 29, 2025 as divided by the profit after tax for
the financial year 2025.

(vii) RoNW is computed as net profit after tax, as attributable to the owners of the Company divided by closing net worth. Net worth has been computed as the aggregate of
share capital and other equity (excluding Revaluation Reserves, if any) and as attributable to the owners of the Company.

(viii) Avana Electrosystems Limited is a Book Built Issue.

(ix) The Offer Price has been determined by the company in consultation with the Book Running Lead Manager and is justified based on the above qualitative and quantitative
parameters.

(6) KeyPerformance Indicators (“KPls”)

The KPIs disclosed below have been used historically by our Company to understand and analyse the business performance, which in result, help us in analysing the growth of
various verticals in comparison to our peers. Our Company considers that the KPIs set forth below are the ones that may have a bearing for arriving at the basis for the Offer
Price. The KPls disclosed below have been approved by a resolution of our Audit Committee dated September 19, 2025 and the members of the Audit Committee have verified
the details of all KPIs pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that have been
disclosed to any investors at any point of time during the three years period prior to the date of filing of this Red Herring Prospectus. Further, the KPIs herein have been certified
by our Statutory Auditors Vasanth & Co., Chartered Accountants by their certificate dated September 19, 2025 and December 23, 2025.

Types of transactions Weighted average cost of acquisition Offer Price

(Z per Equity Shares)*

|. Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equity / convertible NA
securities), excluding shares issued under an employee stock option plan / employee stock option scheme and
issuance of bonus shares, during the 18 months preceding the date of filing of this Daft Prospectus, where such
issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based
on the pre- offer capital before such transaction/s and excluding employee stock options granted but not
vested), inasingle transaction or multiple transactions combined together over a span of rolling 30 days.

Il. Weighted average cost of acquisition for last 18 months for secondary sale/acquisition of shares NA
equity/convertible securities, where promoter/ promoter group entities or selling shareholders or shareholder(s)
having the right to nominate director(s) or selling shareholder in the Board area party to the transaction, during
the 18 months preceding the date of filing of this Red Herring Prospectus, where either acquisition nor sale is
equal to or more than five percent of the fully diluted paid-up share capital of the Company (calculated based on
the pre- offer capital before such transaction/s and excluding employee stock options granted but not vested), in
asingle transaction or multiple transactions combined together over a span of rolling 30 days

Il. Since there are no such transactions to report to under (1) and (1l) above, the information has been disclosed
for price per share of our Company based on the last five primary or secondary transactions where our
Promoters/members of our Promoter Group or Shareholder(s) having the right to nominate director(s) on the
Board of our Company, are a party to the transaction, during the three years prior to the date of filing of this Red
Herring Prospectus irrespective of the size of the transaction, is as below.

ADDITIONAL INFORMATION FOR INVESTORS

Our Company does not contemplate any issuance or placement of Equity Shares in this Offer until the listing of Equity Shares.
Pre-Issue Shareholding of Promoters and Promoter Group

Our Promoters and Promoter Group collectively hold 1,74,69,408 Equity Shares of our Company aggregating to 100.00% of the pre-issue paid-up Share Capital of our Company.
Following are the details of the shareholding of the Promoters and Promoter Group, as on date of the Red Herring Prospectus.

[+] times

[*] times

10.00 [] times

Sr. Pre-Issue shareholding as at the date of advertisement Post-Issue shareholding as at allotment
The KPIs of our Company have been disclosed in the chapters titled “Our Business” and “Management's Discussion and Analysis of Financial Condition and Results of No. Name of the shareholders No. of Equity | Shareholding | At the lower end of the price band (Z 56) | At the upper end of the price band (% 59)
Operations — Key Performance Indicators” on pages 147 and 255 of this Red Herring Prospectus, respectively. We have described and defined the KPIs, as applicable, in Shares in % No_of Equity Sh Shareholding No_of Equity Sh Shareholding i
“Definitions and Abbreviations” on page 01 of this Red Herring Prospectus. 0. of Equity Shares ae 03,, ol (0 @7 L7 SIS are ; ([
0
Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as determined by the (A) Promoters
Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation of the proceeds of the Offer as - -
per the disclosure made in the chaptertitled “Obiects of the Offer” on page 96, whicheveris later or for such other duration as may be required under the SEBIICDR Regulations. ; énanthggamat:ar Panish ﬁﬂ ggg gg:ﬁ iggg;gg ]g;g 3223;82 ]g;g
Further, the ongoing KPIs will continue to be certified by amember of an expert body as required under the SEBIICDR Regulations. 3' SL\'/ril:]fé K?J?’;a? 41’441580 23'72 39’56'205 17'47 39’56'205 17'47
The table below sets forth the relevant and material KPIs that have a bearing on arriving at the Offer Price along with a brief explanation of and the importance of these KPIs for [ K N Sreenath 4441580 o5 49 42.39.705 1872 42.39.705 1879
our business and operations and how these KPIs have been used by the management to analyse and track the performance of our Company. Total (A) 1,74,69,320 99.98 1,66,75,320 73.63 1,66,75,320 73.63
Financial Key Performance Indicators of our Company (B) Promoter Group
5. |Usha G 22 0.0001 22 0.0001 22 0.0001
Particulars Units For the half year ended For the financial year ended March 31, 6. [Rama Subramanyam 55 0.0001 55 0.0001 55 0.0001
September 30, 2025 2025 2024 2023 7. [Smita Dambal 22 0.0001 22 0.0001 22 0.0001
Revenue from Operations (1)  in lakhs) 3574.71 6,148.58 529877 2,.840.65 8. #‘(‘ftglye(‘B'\)" Z ol Z a0 z il
Growth in Revenue from Operations (2) (YoY%) - 16.04% 86.53% 36.66% Total (A+B) 17469408 - 100 16675408 I73.64 16675408 I73.64
Gross Profit (3) (Z in lakhs) 1,644.13 2,939.28 2,054.99 1,216.13 Notes: — — —
i i (v 0 0, 0 0 :
SI;(I)'?S : r((;f)lt Margin (4) ® irff]a)khs) ésazg%; 14;5810;6 37?”7 g? 11%2810? (1) The Promoter Group shareholders are Usha G, Rama Subramanyam, Smita Dambal and Nithya M.
EBITDA Margin (6) %) 2133% 20.36% 12.00% 6.76% (e%é?ss:ﬂ?]gl :Hc\r/]es;et:g ESOPs as on date of advertisement are exercised. The postissue shareholding shall be updated in the prospectus based on ESOPs
Profit Aftgr Tax (7) R molakhs) 560'7:1 831 '203 40261 92‘209 (3) Assuming full subscription in the Issue (fresh issue and/or offer for sale). The post-issue shareholding details as at allotment will be based on the actual
PAT Margin (8) (%) 15.69% 13.52% 7.59% 3.25% subscription and the final Issue price and updated in the prospectus, subject to finalization of the basis of allotment. Also, this table assumes there is no transfer
RoCE (9) (%) 26.69% 53.71% 40.02% 15.31% of shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior to the date of prospectus, it will be
RoE (10) (%) 22.79% 47.11% 35.07% 10.25% updated in the shareholding pattern in the prospectus).
Return on Assets (11) (%) 10.85 19.00% 12.09% 3.80% As on the date of filing of the Red Herring Prospectus, our Company has 8 (eight) Shareholders of Equity Shares.
Operating Cash Flows (12) (X in lakhs) 145.88 676.66 94.77 (31.75) SI. No Name of the Shareholders Number of Equity Shares held Percentage Pre-Offer Equity Share Capital (%)
Net Fixed Asset Turnover (13) (in times) 10.79 17.90 18.67 14.39 1 Anantharamaiah Panish 4441580 2549
The above figures have been certified by our Statutory Auditors Vasanth & Co., Chartered Accountants pursuant to their Certificate dated September 19, 2025 and December 2 Gururaj Dambal 4441580 25.42
23,2025, 3 S Vinod Kumar 41,44,580 23.72
Notes: 4 KN Sreenath 44,41,580 25.42
(1)  Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements. 5 Usha G 29 0.0001
(2) Growthin revenue from operations (yoy%) is calculated by subtracting the previous period's revenue from the current period's revenue, and then dividing that number by 6 Rama Subramanyam 29 0.0001
the previous period's revenue 7 Smita Dambal 2 0.0001
(3) Gross Profit is the Revenue from Operations of the Company as reduced by the cost of materials consumed and Changes in Inventories of finished goods, work in 8 Nithva M 5 0' 0001
progress and stock-in-trade ithya el
(4) Gross Profit Margin (%) is Gross Profit divided by Revenue from Operations Total 1,74,69,408 100.00%

(5) EBITDAIs calculated as Profit before tax + Depreciation + Interest Cost - Other Income
(6) EBITDA Margin is calculated as EBITDA divided by Revenue from Operations

(7)  Profit After Tax (PAT) is calculated as Profit before tax — Tax Expenses.

(8)  PAT Margin is calculated as PAT for the year divided by revenue from operations.

(9) Return on Capital Employed (ROCE) is calculated as EBIT divided by capital employed, which is defined as shareholders’ equity plus long-term borrowings deducted by
intangible assets.

(10) Return on Equity (ROE) is ratio of Profit after Tax and average Shareholder Equity

(11) Returnon Assets (ROA) is equal to PAT / average total assets deployed wherein average total assets deployed = (Opening total assets + Closing total assets)/2

(12) Operating cash flow is extracted from Cash Flow Statement in Restated Financial Statements

(13) Net Fixed Asset Turnover is equal to net revenue from operations/average fixed assets wherein average fixed assets = (Opening fixed assets + Closing fixed assets)/2
Operating KPIs Monitored by the Company

In addition to the financial KPIs mentioned above, we also monitor the following operational metrics to assess our business performance and identify areas forimprovement,

BASIS FOR OFFER PRICE

The “Basis for Offer Price” on Page 112 of the offer document has been updated with the above price band. Please refer to the website of the BRLM for the “Basis
of the Offer Price” updated with the above price band. You can scan QR code given on the first page of the advertisement for the chapter titled “Basis for Offer
Price” on Page 112 of the Red Herring Prospectus.

INDICATIVE TIMELINE FOR THE OFFER

Sequence of Activities Listing within T+3 days (T is Issue Closing Date)

Electronic Applications (Online ASBA through 3-in-1 accounts)

—Upto 5 pmon T Day.

Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking
and Syndicate UPI ASBA etc.)

with the aim of optimizing both revenue (top line) and profitability (bottom line): —Upto 4 pmon T Day.
1. Output per day per unit—Relay and Panels Application Submission by Investors Electronic Applications (Syndicate Non-Individual, Non-Individual Applications)
—Upto 3pmonTDay.
Particulars September 30, 2025 FY 2025 FY 2024 FY 2023 Physical Applications (Bank ASBA) — Upto 1 pm on T Day.
Total number of Panels produced in a year 313 523 502 478 Physical Applications (Syndicate Non-Individual, Non-Individual Applications of QIBs and Nlis) — Upto
No. of days Panel unit was operational in a year / period 151 300 300 300 12 pm on T Day and Syndicate members shall transfer such applications to banks before 1 pmon T
Output per day — Panel Unit [Total number of Panels / No. of days] 2.07 1.74 1.67 1.59 Day
Total number of Relay units produced in a year 33,650 65,840 58,501 27,942 Bid Modification From Issue opening date upto 5 pm on T Day
No. of days Relay unit was operational in a year 151 300 300 300 Validation of bid details with depositories FromIssue opening date up to 5 pmon T Day
Output per day — relay Unit [Total number of Relay / No. of days] 222.85 219.47 195 93.14 Reconciliation of UPI mandate transactions (Based on the On daily basis

This KPI helps intracking the output generated per day for our units. Itis an indicator of Company’s employee efficiency and profitability measure.
Calculation of Sales from various sales channels:

guidelines issued by NPCI from time to time):
Among Stock Exchanges —Sponsor Banks — NPCI and NPCI —
PSPs/TPAPs** — Issuer Banks;

This KPI helps us in tracking the sales registered through various channels like Government Orders / Orders received through the tender process, direct sales to private parties
and sales through our distributors and dealers. This helps in understanding under which channel the Company’s sales are growing.

The above figures have been certified by our Statutory Auditors, Vasanth & Co., Chartered Accountants pursuant to their Certificate dated September 19, 2025 and December
23,2025.

(7) Weighted average cost of acquisition

a) The price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the primary/ new issue of Equity Shares or
convertible securities (excluding Equity Shares issued under the ESOP Scheme and issuance of Equity Shares pursuant to a bonus issue) during the 18 months
preceding the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid up share capital of our Company in a
single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Transactions”)

Except mentioned below there has been noissuance of Equity Shares, during the 18 months preceding the date of this Red Herring Prospectus, excluding shares issued under
ESOP/ESOQS and issuance of bonus shares, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the
pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together
overaspan of 30 days.

Date of Issuance | Name of Allotee | No. of Equity Shares | % of paid-up capital (fully Price per Equity | Cumulative No. of | Cumulative amount paid

allotted diluted prior to allotment) Share allotted Equity Shares for the Equity Shares
NIL NIL NIL NIL NIL NIL NIL

Particulars September 30, 2025 Financial year ended March 31, | Financial year ended March 31,| Financial year ended March 31, Reporting formats of bid information, UPI
2025 2024 2023 analysis report and compliance timelines. Merchant Bankers to submit to SEBI, as and when sought.
Z in lakhs % of the total Z in lakhs % of the total Z in lakhs % of the total Z in lakhs % of the total UPI Mandate acceptance time TDay-5pm
revenue revenue revenue revenue Issue Closure T Day TDay-4pmforQIB and NIl categories

Tender / Government Orders 818.67 22.90 1007.33 16.38 952.78 17.98 758.75 26.71 TDay-5 pm for Individual and other reserved categories
Private Parties 2,725.30 76.24 5055.09 82.22 4320.8 81.54 2078.25 73.16 Third party check on UPI applications On daily basis and to be completed before 9:30 AM on T+1 Day.
Network of Dealers 30.74 0.86 86.16 1.4 25.19 0.48 3.65 0.13 Third party check on Non- UPI applications On daily basis and to be completed before 1 pm on T+1 Day.
Total 3,574.71 100 6148.58 100 5298.77 100 2840.65 100 Submission of final certificates:

Weighted average cost of acquisition* N.A.

b) The price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the secondary sale / acquisition of Equity Shares or
convertible securities involving any of the Promoters, members of the Promoter Group, Selling Shareholders or Shareholders with rights to nominate directors during the
18 months preceding the date of filing of this Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid- up share capital of
our Company, in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”).

Except as set out below, there have been no secondary sale / acquisitions of Equity Shares, where the promoter, members of the promoter group or shareholder(s) having the
right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this certificate,
where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such
transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

Date of Secondary Name of Transferor and No. of Equity |% of paid-up | Price per Equity Shares |Cumulative No. of Equity] Cumulative amount
Sale/Acquisition Transferee Shares capital sold/acquired Shares sold/ acquired | paid/received for the
Sold/Acquired Equity Shares
Promoter & Selling Shareholders - Anantharamaiah Panish
December 05, 2024(Transferor- Anantharamaiah Panish 1 0.0001 Nil 1 Nil
Transferee- Rama Subramanyam
Promoter & Selling Shareholders - Gururaj Dambal
December 05, 2024|Transferor- Gururaj Dambal 1 0.0001 Nil 1 Nil
Transferee- Smita Dambal
Promoter & Selling Shareholders - S. Vinod Kumar
December 05, 2024|Transferor- S Vinod Kumar 1 0.0001 Nil 1 Nil
Transferee- Nithya M
Promoter & Selling Shareholders - K. N. Sreenath
December 05, 2024|Transferor- K.N. Sreenath 1 0.0001 Nil 1 Nil
Transferee- Usha G
Other Shareholders having the right to appoint nominee directors on the board of directors of the Company
Nil Nil Nil Nil
Total Nil 100 Nil
Weighted average cost of transfer Nil

c) Since there are no eligible transactions of our Company reported in (a) above in accordance with paragraph (9)(K)(4)(a) of the SEBI ICDR Regulations, the price per Equity
Share of our Company based on the last five primary or secondary transactions in Equity Shares (secondary transactions where the Promoter/ Promoter Group entities or
Shareholders having the right to nominate director on the Board are a party to the transaction) not older than 3 years prior to the date of filing of this Red Herring Prospectus is ¥ 10
per share.

1) Weighted average cost of acquisition, Floor Price and Cap Price

Based onthe disclosures in (a) above, the weighted average cost of acquisition of Equity Shares as compared with the Floor Price and Cap Price is set forth below:

-For UPI from Sponsor Bank

-For Bank ASBA, from all SCSBs

-For syndicate ASBA UPI ASBA

Finalization of rejections and completion of basis

Approval of basis by Stock Exchange

Issuance of fund transfer instructions in separate files for debit
and unblock.

For Bank ASBA and Online ASBA — To all SCSBs

For UPI ASBA — To Sponsor Bank

Corporate action execution for credit of shares

UPIASBA - Before 09:30 pm on T Day.

All' SCSBs for Direct ASBA — Before 07:30 pm on T Day
Syndicate ASBA - Before 07:30 pm on T Day

Before 6 pm on T+1 Day.

Before 9 pmon T+1 Day.

Initiation not later than 09:30 am on T+ 2 day; Completion before 2 pm on T+2 day for fund transfer;
Completion before 4 pm on T+ 2 day for unblocking.

Initiation before 2 pm on T+ 2 day

Completion before 6 pm on T+ 2 day

Submission of Bids (other than Bids from Anchor Investors):
Bid/Offer Period (except the Bid/Offer Closing Date)

| Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")

Bid/Offer Closing Date* (i.e. January 14, 2026)

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts)-For Individual | Only between 10.00 a.m. and up to 5.00 p.m. IST
Bidders
Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking,
Mobile Banking and Syndicate UPI ASBA)
Submission of Electronic Applications (Syndicate Non-Individual, Non-Institutional Applications)
Submission of Physical Applications (Bank ASBA)
Submission of Physical Applications (Syndicate Non-Individual, Non-Institutional Applications)

*UPI mandate end time and date shall be at 5:00 pm on the Bid /Offer Closing Date.
#QIBs, Non-Institutional Bidders and Individual Bidders can neither revise their Bids downwards nor cancel/ withdraw their Bids.
INDICATIVE TIMELINE FOR THE ISSUE

Submission and Upward revision in Bids

Only between 10.00 a.m. and up to 4.00 p.m. IST

Only between 10.00 a.m. and up to 3.00 p.m. IST
Only between 10.00 a.m. and up to 1.00 p.m. IST
Only between 10.00 a.m. and up to 12.00 p.m. IST

EVENT INDICATIVE DATES
Anchor Investor Bidding Date January 09, 2026(1)
Bid/Offer Opens On January 12, 2026(2)
Bid/ Offer Closes On January 14, 2026

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)

Initiation of Allotment/Refunds/Unblocking of Funds from ASBA Account or UPI linked bank accounts (T+2)
Credit of Shares in Demat accounts of allottees (T+2)

Commencement of trading of the Equity Shares on the Designated Stock Exchange (T+3)

On or before January 15, 2026
On or before January 16, 2026
On or before January 16, 2026
On or before January 19, 2026
(1)0Our Company may, in consultation with the BRLM, may consider participation by Anchor Investors in accordance with the SEBI (ICDR) Regulations. The Anchor Investor
Bid/Offer Period shall be one Working Day prior to the Bid/Offer Opening Date in accordance with the SEBI (ICDR) Regulations.

Our Company may, in consultation with the BRLM, consider closing the Bid/ Offer Period for QIBs one Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI
ICDR Regulations.

UPI'mandate end time and date shall be at 5.00 pm IST on Bid/Offer Closing Date.

ASBA*

Applications Supported by Blocked Amount (ASBA) is a better way
of applying to issues by simply blocking the fund in the bank
account, investors can avail the same. For details check the ASBA
section below.

Simple, Safe, Smart way of
Application-
Make use of it !!!

Mandatory in public issues
from January 01,2016. No
cheques will be accepted.

Continued to next page...
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Continued from previous page...

UPI-Now Mandatory in ASBA fo r Individual Investors (lls)

Investors are required to ensure that the Bank Account used for bidding is linked to their PAN.

UPI - Now available in ASBA for lls applying through Registered Brokers, DPs and RTAs. lIs also have option to submit the application
directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

For details on ASBA and UPI process, please refer to the details given in Application Form, Abridged Prospectus, General Information
Document for investing in the public issue and also please refer to Section “Offer Procedure” beginning on page 314 of the Red Herring
Prospectus

The process is also available on the website of Book Running Lead Manager to the Offer, and the website of National Stock Exchange of India
Limited ("NSE") and in General Information Document for investing in the Public Issue (“GID”).

ASBA Application Forms can be downloaded from the website of National Stock Exchange of India Limited (NSE) and can be obtained from the
list of banks that is displayed on the website of the Securities and Exchange Board of India ("SEBI") at www.sebi.gov.in.

List of banks supporting UPl is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please
referto the link www.sebi.gov.in.

LIy

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The
Anchor Investor Bid/Offer Period shall be one Working Day prior to the Bid/Offer Opening Date.

Bids and any revisions to the same will be accepted only between 10.00 a.m. to 4.00 p.m. (Indian Standard Time) during the Offer Period at the application centers mentioned in
the Bid cum Application Form.

Standardization of cut-off time for uploading of Bids on the Bid/Offer Closing Date:
a) A standard cut-off time of 3.00 p.m. for acceptance of Bids.
b) A standard cut-off time of 4.00 p.m. for uploading of Bids received from other than Individual Applicantsi.e. QIBs, HNIs and employees (if any).

c) A standard cut-off time of 5.00 p.m. for uploading of Bids received from only Retail Individual Applicants, which may be extended up to such time as deemed fit by Designated
Stock Exchange after taking into account the total number of Bids received up to the closure of timings and reported by Lead Manager to Designated Stock Exchange within half
an hour of such closure.

Itis clarified that Bids not uploaded on the electronic system, would be rejected. In case of discrepancy in the data entered in the electronic book vis-a-vis the data contained in the
physical Bid cum Application Form, for a particular Bidder, the details as per the file received from the Designated Stock Exchange may be taken as the final data for the purpose of
Allotment.

Bids will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).

In case of any revision in the Price Band, the Bid/ Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid /Issue Period for a minimum of three Working Days, subject to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid/Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the
respective websites of the BRLM and at the terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19(2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 229 (2) of the SEBI (ICDR) Regulations, 2018 and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Net Issue
shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”). Further, 5.00% of the Net QIB Portion shall be available for
allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders,
including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB
Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further,
not less than 15.00% Net Offer shall be available for allocation on a proportionate basis to Non-Institutional Investors out of which (a) one-third of such portion shall be reserved
for applicants with application size of more than ¥2,00,000 and up to ¥10,00,000 ; and (b) two third of such portion shall be reserved for applicants with application size of more
than %10,00,000, provided that the unsubscribed portion in either of such subcategories may be allocated to applicants in the other sub-category of Non-Institutional Investors
and not less than 35.00% of the Net Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being

received from them at or above the Offer Price. All Bidders are required to participate in the Offer by mandatorily utilizing the Application Supported by Blocked Amount ("ASBA”)
process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate
Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. For details, see “Offer Procedure” on page 314 of Red Herring
Prospectus.

In case the DP ID, Client ID and the PAN mentioned in the Bid cum Application Form and entered into the online IPO system of the Stock Exchanges by the relevant
Designated Intermediary, as the case may be, do not match with the DP ID, Client ID and PAN available in the Depository database, then such Bids are liable to be rejected.
Bidders should note that the Equity Shares will be allotted to all successful Bidders only in dematerialized form. The Bid cum Application Forms which do not have the
details of the Bidders' Depository account, including DP ID, Client ID, PAN, and UPI ID (for 1IBs using the UPI Mechanism), shall be treated as incomplete and will be
rejected.

The PAN, DP ID, and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID, and Client ID available in the Depository database, otherwise
the Bid cum Application Formis liable to be rejected. Bidders should ensure that the beneficiary account provided in Bid cum Application form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company,
see section titled "History and Certain Other Corporate Matters" on page 191 of the Red Herring Prospectus and Clause Ill of the Memorandum of Association of our Company.
The Memorandum of Association of our Company is a material document for inspection in relation to the Offer. For further details, see the section titled "Material Contracts and
Documents for Inspection" on page 383 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is % 25,00,00,000 (Rupees Twenty Five crores
only) divided into 2,50,00,000 equity shares of face value % 10- each. The issued, subscribed and paid-up share capital of the Company before the Issue is ¥ 17,46,94,080
(Rupees Seventeen crores Forty Six Lacs Ninty Four thousand Eighty only) divided into 1,74,69,408 Equity Shares of face value % 10/- each. Proposed Post Offer Paid-up Share
Capital: % 22,64,54,080 divided into 2,26,45,408 Equity Shares of face value % 10/- each. For details of the Capital Structure, see section titled "Capital Structure" on the page 80
of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company, K N Sreenath with 30,000 Equity Shares, Anantharamaiah Panish with 30,000 equity shares, Gururaj Dambal with 30,000,
Sanjeev Kumar Nalwar with 20,000, S Vinod Kumar with 20,000, Sanmugaraj Ramaraj with 20,000 and Chandrasena Kuder Srinivasa Rao with 30,000 Equity Shares
aggregatingto 1,80,000 Equity Shares of face value of ¥ 10/- each.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations 2018,
the Red Herring Prospectus will be filed with SEBI in terms of the Regulation of 246 (5) of the SEBI (ICDR) Regulations. 2018. In terms of the SEBI Regulations, the SEBI shall not
issue any observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBIin
section titied “Other Regulatory And Statutory Disclosures” beginning on page 282 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE LIMITED (THE DESIGNATED STOCK EXCHANGE): Itis to be distinctly understood that the permission given by “NSE EMERGE” (SME Platform of
NSE Limited) should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE Limited nor does it certify the correctness or
completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE' in section
titled “Other Regulatory and Statutory Disclosures” beginning on page 282 of the Red Herring Prospectus

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
investors must rely on their own examination of our Company and the Offer including the risks involved. The Equity Shares issued in the Offer have not been recommended or
approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of this Red Herring Prospectus. Specific attention of the
investors is invited to the section “Risk Factors” on page 31.

CREDIT RATING: This being the Issue of Equity shares No credit rating is required.

DEBTENTURE TRUSTEE: This being the Issue of Equity shares, Appointment of Debenture Trustee is not required.

PO GRADING: Since this offer is made in terms of Chapter IX of SEBI ICDR Regulations, 2018, There is No requirement of appointing IPO Grading agency.

BOOK RUNNING LEAD MANAGER OF THE OFFER REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE OFFER

INTEGRATED’

VDR LIV MW LT AT

ﬁrnd[ap Advisors

Indcap Advisors Private Limited

Suite 1201, 12" Floor, Aurora Waterfront, GN 34/1, Sector 5,

Salt Lake City, Kolkata — 700091, West Bengal, India

Tel: +91 3340698001 Email ID: smeipo@indcap.in

Website: www.indcap.in Investor Grievance E-mail: investors@indcap.in
Contact Person: Shraddha Khanna

SEBI Registration Number: INM000013031

Bengaluru - 560 003 Karnataka, India
Contact Person: S Giridhar

Email ID: smeipo@integratedindia.in

Tel No: +91 80 23460815/816/817/818
SEBI Registration: INR00000054

Integrated Registry Management Services Private Limited
No 30 Ramana Residency, 4" Cross Sampige Road, Malleswaram,

Amrutha Naveen

Email: cs@avanaelectrosystems.com.

Avana Electrosystems Limited

No. 8, KIADB, Plot No. 35, 1* Main Road, 2nd Phase, Peenya Industrial Area,
Nelagadaranahalli Village Bengaluru — 560058 Karnataka, India

Tel: +91 804123 3386 Email: cs@avanaelectrosystems.com

Website: www.avanaelectrosystems.com Registration Number: 054508

Investors are advised to contact the Company Secretary and Compliance Officer, the BRLM and/or the
Registrar to the Offer in case of any pre-Offer or post-Offer related problems such as non-receipt of letters of

Allotment, non-credit of Allotted Equity Shares in the respective beneficiary account, non-receipt of funds by
electronic mode

¢/

gavana

AVAILABILITY OF RED HERRING PROSPECTUS: Investors should note that Investment in Equity Shares involves a degree of risk and are advised to refer to the Red Herring
Prospectus and the Risk Factors contained therein before applying in the Offer. Full copy of the Red Herring Prospectus is available on the website of the Company
www.avanaelectrosystems.com, the website of the BRLM to the Offer at www.indcap.in and the website of NSE Emerge at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, BRLM and NSE at
www.avanaelectrosystems.com, www.indcap.in and www.nseindia.com, respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: No. 8, KIADB, Plot No. 35, 1st
Main Road, 2nd Phase, Peenya Industrial Area, Nelagadaranahalli Village Bengaluru — 560058 Karnataka, India Tel: +91 80 4123 3386, and at the selected locations of the Self
Certified Syndicate Banks; Registered Brokers; Designated RTA Locations and Designated CDPs participating in the Offer . Bid-cum-application Forms will also be available on

the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI.

SYNDICATE MEMBER(S): ASNANI STOCK BROKER PRIVATE LIMITED. Address: 103, Pratap Nagar, Sindhi Colony, Chittorgarh, Rajasthan, India 312001

SUB-SYNDICATE MEMBERS: Not Applicable

BANKERS TO THE OFFER/ ESCROW COLLECTION BANK AND REFUND BANK/PUBLIC OFFER ACCOUNT BANK/SPONSOR BANK: Kotak Mahindra Bank Limited

UPI: UPI Bidders can also bid through UPI mechanism

Investor should read the Red Herring Prospectus carefully, including the section titled “Risk Factors” beginning on page 31 of the Red Herring Prospectus before making any
investment decision. All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

Place: Bengaluru
Date: January 05, 2026

For and On behalf of Avana Electrosystems Limited
Sd/-

Anantharamaiah Panish

Managing Director

DIN 00288112

Disclaimer: Avana Electrosystems Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares. The Red Herring Prospectus dated January 5, 2026 has been filed with the Registrar of Companies, Bengaluru
and thereafter with SEBI and the Stock Exchange. The Red Herring Prospectus is available on the website of NSE EMERGE at www.nseindia.com and is available on the website of the BRLM at www.indcap.in. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to
the Red Herring Prospectus including the section titled "Risk Factors" beginning on page 31 of the Red Herring Prospectus.
The Equity Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act") or any state secures laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions'in reliance on Regulation "S" under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public
offering in the United States.

CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT (AS DEFINED BELOW)
AND DETAILED PUBLIC STATEMENT (AS DEFINED BELOW) FOR THE
ATTENTION OF THE PUBLIC SHAREHOLDERS OF

Qe STYLAM INDUSTRIES LIMITED
- 28. .25 il Registered Office: SCO 14, Sector 7C, Madhya Marg, Chandigarh (India) - 160019, India.
TN hleh AT Tl FeTler . Corporate Identification Number (CIN): L20211CH1991PLC011732
fafor 01 7Tl 25 < wrwmer 01 7Tl 26 W) Tel: +91-172-5021555; Email ID: info@stylam.com; Website: www.stylam.com
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(the “SEBI (SAST) Regulations”) (the “Open Offer/Offer”).
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and in compliance with the SEBI (SAST) Regulations.

www.ireps.gov.in TR ¥ |

the Detailed Public Statement, unless otherwise specified.
WUsd Yol UeEd (3710),

Tabular summary of the Underlying Transaction:

Open offer for acquisition of up to 44,06,496 (forty four lakh six thousand four hundred ninety-
six) fully paid-up equity shares of face value of ¥ 5 (Indian Rupees Five) each (the “Equity
Shares”) of Stylam Industries Limited (the “Target Company”), representing 26% (twenty six
per cent.) of the Voting Share Capital (as defined below), from the Public Shareholders (as
defined below) of the Target Company, by Aica Kogyo Company, Limited (the “Acquirer”)
pursuant to and in compliance with the requirements of the Securities and Exchange Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended

This corrigendum to the Public Announcement (as defined below) and Detailed Public Statement
(as defined below) (“Corrigendum”) is being issued by ICICI Securities Limited, the manager to the
Open Offer (“Manager”), for and on behalf of the Acquirer in respect of the Open Offer, pursuant to

This Corrigendum should be read in continuation of, and in conjunction with the: (a) public
announcement dated 26 December 2025 in relation to the Offer (“Public Announcement”); and
(b) detailed public statement dated 1 January 2026 in relation to the Offer, that was published in

??&ﬁ@%ﬁfig% 15.00 Financial Express (all editions), Jansatta (all editions), Navshakti (Mumbai edition) and Desh Sewak
aﬁa’cﬁ WWWWW | ’ (Chandigarh edition) on 2 January 2026 (“Detailed Public Statement”). This Corrigendum is being
2. $-Ffar & sy 3g T R published in all the newspapers in which the Detailed Public Statement was published.

YRAY Y9 P IREPS 99 WEe Capitalised terms used but not defined in this Corrigendum have the meaning assigned to them in

qaI1fer / Sec]—397 gooTdTR
The “total consideration for shares/ voting rights acquired” as set out in the table at paragraph 2.12
of the Public Announcement and paragraph 13 of Section Il (Background to the Open Offer) of the
Detailed Public Statement shall stand amended and re-stated as “Up to ¥ 1525,32,54,000 (/ndian
Rupees One Thousand Five Hundred and Twenty Five Crore Thirty Two Lakh Fifty Four Thousand)”.
UesU W NS ueTe-26 OTHER INFORMATION
T (FrTae) e, 2014 & e 1. Except as detailed in this Corrigendum, all other terms, conditions and contents of the Open
f ( ) e,
30 @& ITFARITH Offer and the Public Announcement and Detailed Public Statement remain unchanged.
B DR, 2 A e, 2. The Acquirer and its directors, in their capacity as directors, accept full responsibility for the
I &=, TS faeeh & awe inf . ; in this Corri Iso for th ligati fthe Acauirer lai
R R, 2013 ) E1RT13 %) SR (4) in ‘ormation contained in t is. orrllgendum and also for the obligations of the Acquirer laid down
SR P () e, 2014 B Fra 30 (6) () in the SEBI (SAST) Regulations in respect of the Open Offer.
_"%T%ﬁﬁ 3. This Corrigendum is expected to be available on the website of SEBI at www.sebi.gov.in.
WWWW@ Issued on behalf of the Acquirer by the Manager to the Offer
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ICICI Securities Limited
Address: ICICI Venture House,
Appasaheb Marathe Marg,

(IICICH Securitias

W@?W‘ﬁ Prabhadevi, Mumbai 400 025, Maharashtra, India
mﬁmmwﬁm ATACH Contact Person: Aboli Pitre / Namrata Ravasia
T o e Tel. No.: +91 22 6807 7100
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Fax No.: +91 22 6807 7801
Email: stylam.openoffer@icicisecurities.com

mmﬁwﬁaﬁg}\ym@mﬁm SEBI Registration Number: INM000011179
j’%qﬁ% %”;Q‘ R4 # a1 gfie ot Registrar to the Offer

T TR e e e . MUFG Intime India Private Limited

2 af fah =affp 7 fod I BY B A (') MUFG vesrme | ) aress: 101, Embassy 247,

g8 @fts a1 1 Faere Rierad seu wigel Lal Bahadur Shastri Marg,

PR @AIg—21 Wee (www.mca.gov.in) ¥

RIprad <t o THAT R AT T A0 T Vikhroli (West), Mumbai 400 083

R S R T ToR AR S A a1 Tel No.: +91 810 811 4949
@ Sfeetfad @, @ e e s de Fax No.: +91 22 4918 6060
e 3 59 Ga & THRH BT AN | X

Contact Person: Ms. Pradnya Karanjekar

E-mail: stylamindustries.offer@in.mpms.mufg.com

Investor Grievance E-mail:

stylamindustries.offer@in.mpms.mufg.com
SEBI Registration Number: INRO00004058
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Issued by the Manager to the Open Offer

For and on behalf of the Acquirer

AT o [T SR AT 1 SR A
aﬁqmqlgézﬁlﬁ Aica Kogyo Company, Limited (Acquirer)
famtas  05.01.2026 Ww(ﬁéw) Place : Aichi, Japan
ROIT < I SIS T: 08452677

Date :January 3, 2026
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KRISHIVAL FOODS LIMITED

Registered Office: 1309, Lodha Supremus Powai, Saki Vihar Road, Opp. MTNL Office,
Powai, Mumbai City, 400 072 Maharashtra, India; Tel: +91 8779558264
Contact Person: Rahul Suresh Gawande, Company Secretary and Compliance Officer
E-mail: cs@krishival.com; Website: www.krishival.com
Corporate Identity Number: L74120MH2014PLC254748

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

RIGHT ISSUE CLOSING DATE EXTENDED TO WEDNESDAY, 07 JANUARY, 2026
ISSUE OF UP TO 3,333,160 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF X 10 EACH OF OUR COMPANY
(“THE RIGHTS EQUITY SHARES”) FOR CASH AT A PRICE OF 3300.00 PER RIGHTS EQUITY SHARE (INCLUDING A
PREMIUM OF %290.00 PER RIGHTS EQUITY SHARE) (“THE ISSUE PRICE”) AGGREGATING TO < 9,999.48 LAKHS*
ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 45 (FORTY
FIVE) RIGHTS EQUITY SHARE FOR EVERY 301 (THREE HUNDRED AND ONE) FULLY PAIDUP EQUITY SHARES
OF FACE VALUE OF X 10 EACH OF OUR COMPANY (THE “EQUITY SHARES”) HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON DECEMBER 17, 2025 (“RECORD DATE”) (THE “ISSUE”). FOR
FURTHER DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON PAGE 67 OF THE LETTER OF OFFER.

#Assuming full subscription and receipt of all Calls Monies with respect to Rights Equity Shares.

THIS ADDENDUM (THE “ADDENDUM”) SHOULD BE READ IN CONJUNCTION WITH THE LETTER OF OFFER DATED
DECEMBER 15, 2025. CAPITALISED TERMS USED IN THIS ADDENDUM AND NOT DEFINED HEREIN SHALL HAVE
THE SAME MEANING AS ASCRIBED IN THE LETTER OF OFFER. EQUITY SHAREHOLDERS ARE REQUESTED TO
NOTE THE FOLLOWING CHANGES /AMENDMENT TO THE LETTER TO OFFER.

1. This Right Issue Committee has approved the extension of the issue period of the Rights Issue, taking into account the
holiday season, with a view to providing eligible shareholders an adequate opportunity to exercise their rights under the
Right Issue. Please note that the Eligible shareholders will be able to participate in the Rights Issue till January 07, 2026.

2. Accordingly there is no change in the Letter of Offer, except for the following dates:

Sr. Activity Original Schedule Revised Schedule
No. Day & Date Day & Date
1. | Last Date For Credit Of Rights Entitlements Wednesday, Wednesday,
December 24, 2025 December 24, 2025
2. |lIssue Opening Date Friday, Friday,
December 26, 2025 December 26, 2025
3. | Last Date for on Market Renunciation of Rights Entitlements Wednesday, Wednesday,
December 31, 2025 December 31, 2025
4. | Date of Closure of Off - Market Transfer of Rights Entitlements* Friday, Tuesday,
January 02, 2026 January 06, 2026
5. | Issue Closing Date** Monday, Wednesday,
January 05, 2026 January 07, 2026
6. | Date of Finalisation of Basis of Allotment Tuesday, Thursday,
January 06, 2026 January 08, 2026
7. | Date of Allotment Wednesday, Thursday,
January 07, 2026 January 08, 2026
8. | Date of Credit of Rights Equity Shares Wednesday, Friday,
January 07, 2026 January 09, 2026
9. |Date of Listing (Tentative) Wednesday, Monday,
January 07, 2026 January 12, 2026

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner
that the Rights Entitlements are credited to the demat accounts of the Renouncees on or prior to the Issue Closing Date.

Our Board or the Rights Issue Committee will have the right to extend the Issue Period as it may determine from time to time but not
exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be
permitted by any Applicant after the Issue Closing Date.

ke

Except as detailed in this Addendum, all other information and terms of Rights Issue as disclosed in the Letter of Offer
remain unchanged. A copy of this Addendum will also be available on the websites of the Company, the Registrar to the
Rights Issue and the Stock Exchanges respectively.

FOR KRISHIVAL FOODS LIMITED

On behalf of the Rights Issue Committee
Sd/-

Rahul Suresh Gawande
Company Secretary and Compliance Officer

Date :January 02, 2026
Place : Mumbai




