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(THIS IS NOT AN OFFER DOCUMENT. THIS IS A CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JANUARY 03, 2026 AND THE ADVERTISEMENT

@GRE

TOWARDE HEW ENERGY

PUBLISHED DATED JANUARY 03, 2026.)

GRE RENEW ENERTECH LIMITED

CIN: U31100GJ2008PLCO55304

Chye Commperny was ol ginally carmiing o co-paeipersiip fsiness i pamreaa sivle of s GORLE, Blectrowics ™ an the terms amd condinons coniaimed i the

artrersinp Deed diated Aprif . P99 Further varions amengment made i dhe aforesaid parinevsiip deed dated Aprid 1, 2005, April 1, 207, Febrooamy 5, 2008
Thereafter deed of Co-Parinery wias entered on Aprid 24, 2R hetween all the pariners of M, GRE Electronics, wiere ol the prties Reveta fov e soke af shao
wewking and better and effective manieenieit and emprovemaet o g vancertent of basfness, ioveagreed o regisler tesala Jotmt Stock Company under Fart I af
e Companies Act, T30 ax.a Private Limited Company with tive Name “GRE Electronics Private Linvted ™ Accandingly, the partmership fivm was comverted fno
FPrivare I inifed | 'r.l.-l.'l.h.c.l.'n iR e apemie e -.J:I'."e-' af ERE Electvoiios Frivate Linited an Chefolser 24, _"|'.||'i'."'|'.|||.'.-| viecrial teoc Pars IX af the -I"_'u.lr]]'_lull.'.'“. At FE56 vide
certtficaie of Incorparvation Ixseed by Regivirar of Companies, Gujarad, Dadea and Nagar Havelli. Further the nome of the Company way changed from "GRE
Electranics Private Limited " to “GRE Renew Enertech Private Limited " putrsuant to special resolution passed by the shareholders at the Extva Ovdinary General
_'I .f.t'e'r:rlu -!II' .r.II,'(' {' '.'.l.ll.'_.-.'.e.l.ln |'.l.:-'.".'."|.-.l.' :lr."rru'_'-rl'.;.l_| .l'_'\-.'..r.'rl.lu_- _-"I".-'_-'_'T- i f.lrl_-.'rf.g||l.-|:'r||'|f-.' Tk Algdamas .I'.'ru.';;f il .'.-'u:'-..l'.- l:._I{-'."I'!'.ff('rj b e '.Irrl.; A Frfiadg Wi grr:l.l.".:h;.rn'r:- I L'r.lr.l.'lri-.;.'r('.'.:.l.'r |"i.'.l'.' ..-ru.lrl.'

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION
OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.NOT FOR RELEASE,PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

Initial Public Offer of equity shares on the SME platform of National Stock Exchange of India Limited ("NSE EMERGE", "Stock Exchange") in compliance with Chapter Il A of
the Securities and Exchange Board of India. (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR REGULATIONS").

S ,::f;/
EL. A" ’*)
(Please scan this QR code to

view the RHP) avdlla

AVANA ELECTROSYSTEMS LIMITED

Our Company was originally incorporated as a private limited company under Companies Act 1956, in the name and style of 'Avana Electrosystems Private Limited' under the
Companies Act, 1956, pursuant to a Certificate of Incorporation dated July 16, 2010 issued by the Registrar of Companies, Bengaluru, Karnataka (RoC). Pursuant to a
special resolution passed by our shareholders in the Extra Ordinary General Meeting held on December 09, 2024, our Company has been converted into a public limited
company and the name of our Company was changed to 'Avana Electrosystems Limited' and a fresh Certificate of Incorporation dated December 17, 2024 has beenissuedto
our Company by the Central Processing Centre. For further details on the change in name and registered office of our Company, see “History and Certain other Corporate
Matters” on page 191 of this Red Herring Prospectus.

Corporate Identity Number: U31400KA2010PLC054508

Registered Office: No: 8, KIADB, Plot No. 35, 1* Main Road, 2" Phase, Peenya Industrial Area, Nelagadaranahalli Village,
Peenya Small Industries, Bengaluru — 560058, Karnataka, India
Contact Person: Amrutha Naveen,Company Secretary and Compliance Officer; E-mail: cs@avanaelectrosystems.com; Tel: +91 80 4123 3386;
Website: avanaelectrosystems.com

OUR PROMOTERS: ANANTHARAMAIAH PANISH, GURURAJ DAMBAL, S VINOD KUMAR, K N SREENATH

INITIAL PUBLIC OFFER OF UPTO 59,70,000 EQUITY SHARES OF FACE VALUE OF ¥10 EACH (“EQUITY SHARES”) OF AVANA ELECTROSYSTEMS LIMITED (THE
“COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE (THE “OFFER
PRICE”) AGGREGATING TO ¥ [ ] LAKHS (“THE OFFER”) COMPRISING OF A FRESH ISSUE OF UPTO0 51,76,000 EQUITY SHARES AGGREGATING TO ¥ [ ] LAKHS (THE
“FRESH ISSUE”) AND AN OFFER FOR SALE OF UPTO 7,94,000 EQUITY SHARES BY THE PROMOTER SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING
TO T [+] LAKHS OF WHICH UPTO 3,00,000 EQUITY SHARES AGGREGATING TO ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE
OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UPTO 56,70,000
EQUITY SHARES AGGREGATING TO ¥ [] LAKHS (THE “NET OFFER”). THE FRESH OFFER AND THE NET OFFER WILL CONSTITUTE 26.36 % AND 25.04%
RESPECTIVELY OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

CORRIGENDUM NOTICE TO INVESTORS: Corrigendum to the Red Herring Prospectus dated December 31, 2025 (“RHP”)

This is with reference to the Red Herring Prospectus (“RHP”) filed with the registrar of Companies, Bengaluru at Karnataka on December 31, 2025 and the statutory price
band advertisement each dated January 05, 2026 published in all editions of Financial Express (a widely circulated English national daily newspaper) and all editions of
Jansatta (a widely circulated Hindi national daily newspaper) and all edition of Uday Kala Regional Newspaper (Kannada being the regional language of Karnataka where our
Registered Office is located).

The attention of investors is drawn to the following:
Inthe chapter titled Material Contracts and Documents for Inspection beginning on page number 383 of the RHP,
Under Material Contracts for the Offer:

2023 by the Registrar of Companies, Ahmedabad. Subsequently our Company was converted info a Public Company vide special resolution passed by the
Sharelolders af the Extea Crdingm I!'.-:l-'.l'.lr'.'.'.'.r.'n".'n'.".'.l.'_a; Teedid vavs 2500 1 frl_'.' 2004, .'rrl.'."."4.!.'.'.-..,-rl|'r|.:".l.'|'."| e ey r.'|r'r.l_."l.l.'.'r'l!l I|'.I|'||'l|'|'.'.l.l.'_l (TR L :'|'Jr.'r|!_'|;'r.|' from “ERE Renew Enertech A.
Privare Limited” to "GRE Renew Enertech Limited ™ and a Fresh Certificate of fncorporation duted July 24, 2024 {sswed by the Registrar of Companies,

Serial number 1 shall be read as Offer Agreement dated September 19, 2025 executed between our Company, the Promoter Selling shareholders (namely
Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath) and the Book Running Lead Manager to the Offer.

Almedabad B. Serial number 2 shall be read as Supplementary Offer Agreement dated December 23, 2025 executed between our Company, the Promoter Selling shareholders
Registered Office: Plot no. 423, G.L.D.C.-ll, Dediyasan, Mehsana-384002, Gujarat (namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and KN Sreenath) and the Book Running Lead Manager to the Offer.
Corporate Office: B-1104/1105, Empire Business Hub. Near Shukan Mall, Science City Road, Sola, Ahmedabad-380060, Gujarat C.  Serial number 3 shall be read as Registrar and Share Transfer Agent Agreement dated September 11, 2025 executed between our Company, the Promoter Selling
Tel. No.: 77779 83683 Email: cs@agreindia.com Website: hitps_//greindia.com shareholders (namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath) and the Registrar to the Offer.
Contact Person: Mr Rohan Jayeshbhai Dhruve, Company Secretary & Compliance Officer D.  Serial number 4 shall be read as Supplementary Registrar and Share Transfer Agent Agreement dated December 23, 2025 executed between our Company, the

Promoter Selling shareholders (namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath) and the Registrar to the Offer.

OUR PROMOTERS: : MR. KAMLESHKUMAR DAHYALAL PATEL,

. . E. Serial number 5 shall be read as Banker(s) to the Offer Agreement dated December 29, 2025 executed between our Company, the Promoter Selling shareholders
MR. KIRTIKUMAR KANTILAL SUTHA EEHH“ MAR PRAHLADBHAI TRIVEDI (namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath), the Book Running Lead Manager, Banker(s) to the Offer and the Registrar to the
Offer.
INITIAL PUBLIC ISSUE OF UP TO 37,68.000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH OF GRE RENEW ENERTECH LIMITED {“GRE™ OR THE "COMPANY" OR F Serial number 8 shall be read as Underwriting Agreement dated December 23, 2025 between our Company, the Promoter Selling shareholders (namely

THE “ISSUER") FOR CASH AT A PRICE OF ¥ [-]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [-]/- PER EQUITY SHARE (THE “ISSUE PRICE")
AGGREGATING TO % [ =] LAKHS (“THE ISSUE"), COMPRISING A FRESH ISSUE OF UP TO [+ ] EQUITY SHARES AGGREGATING UP TO ¥ [ +] LAKHS BY OUR COMPANY

Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath) the Book Running Lead Manager and the Underwriters to the Offer.
Under Material Documents for the Offer:

(“FRESH ISSUE") OUT OF WHCH, [ +] EQUITY SHARES AGGREGATING TO % [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER T0 THE ISSUE A.  Serial number 5 shall be read as Resolution of the Board of Directors of our Company dated September 24, 2025 approving the Draft Red Herring Prospectus and
(THE “MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE., NET ISSUE OF UP TO [ =] EQUITY SHARES OF amendments thereto and resolution of the Board of Directors of our Company dated December 31, 2025 approving the Red Herring Prospectus and amendments
FACE VALUE OF £ 10/- EACH AT APRICE OF % [+)/- PEREQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE AGGREGATING TO % [+ ] LAKHS thereto.

IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [ =]% AND [ =]%, RESPECTIVELY, OF THE POST ISSUE PAID B.  Serial number 10 shall be read as Certificate on working capital requirements dated September 20, 2025 and December 23, 2025 issued by Vasanth & Co., Statutory
UPEQUITY SHARE CAPITAL OF OUR COMPANY. Auditor of our Company as disclosed in this Red Herring Prospectus.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE C. Serial number 12 shall be read as Written Consent dated September 20, 2025 from M/s Vasanth & Co, Chartered Accountants holding a valid peer review certificate

ADVERTISED IN ALL EDITIONS OF FINANCIAL EXPRESS (WHICH ARE WIDELY CIRCULATED ENGLISH DAILY NEWSPAPER) AND ALL EDITIONS OF JANSATTA (WHICH
ARE WIDELY HINDI DAILY NEWSPAPER]) AND ALL EDITIONS OF FINANCIAL EXPRESS GUJRATI THE REGIONAL LANGUAGE OF GUJARAT, WHERE OUR REGISTERED
OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE”, "STOCK
EXCHANGE") FOR THE PURPOSE OF UPLDADING ON THEIR RESPECTIVE WEBSITE.

*Subfect o Knalization of basis of attotment,

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JANUARY 03 2026

This iz with reference to the Red Herring Prospectus (RHP) dated January 03 2026 and the advertisement dated January 03 2026 for the propesed Initial Public E.
Offering (IPD) of Gre Renew Enerlech Limited.

Investors are hereby informed of the following revisions in the Issue Structure on page 270 of RHP:
The Issue is being made by way of Book Building Process.

Particulars Marke! Maker QlBs

of the Issue | Reservation Portion
slch numbar of Equity Shares and in

WMinimum 1,92 000 Equit : =
Avelication: | Shares i rnul?i ;;.I: of mulliples of 1200 Equity Shares that
shall be more than 2 Lots and the Bid

Slze 1200 Equity shares Amount skceads 22 00,000
Such number of Equity Shares in

No. 015792 from ICAI, to include their name as required under Section 26(5) of the Companies Act, 2013 read with the SEBI ICDR Regulations, in this Red Herring
Prospectus, and as an "expert" as defined under Section 2(38) of the Companies Act, 2013 to the extent and in their capacity as our Statutory Auditors, and in respect
of their (i) examination report dated September 19, 2025 relating to the Restated Financial Statements; (ii) the statement of special tax benefits dated September 20,
2025 and (jii) the certificates issued by them in relation to this Offer included in this Red Herring Prospectus and such consent has not been withdrawn as on the date
of this Red Herring Prospectus.

D. Serial number 13 shall be read as The report dated September 20, 2025 from the Statutory Auditor of our Company, confirming the Statement of Special Tax Benefits
available to our Company and its Shareholders as disclosed in this Draft Red Herring Prospectus / Red Herring Prospectus.

Serial number 14 shall be read as Written Consent dated September 19, 2025 from the Architect namely M/s Sumathi Bhat M to include their name as required under
Section 26(1)(a)(v) of the Companies Act, 2013 in this Red Herring Prospectus and as “Expert” as defined under section 2(38) of the Companies Act, 2013 in respect
to their (1) Certificate dated September 19, 2025 issued by them, included in this Red Herring Prospectus and such consent has not been withdrawn as on the date of
this Red Herring Prospectus. However, the term “expert” shall not be construed to mean an “expert” as defined under the U.S. Securities Act.

F Serial number 15 shall be read as Written Consent dated September 13, 2025 from M/s Souparnika Associates , Independent Chartered Engineer, to include their
name as required under Section 26(5) of the Companies Act read with SEBI ICDR Regulations, in this Red Herring Prospectus and as an “expert”, as defined under
Section 2(38) of the Companies Act, 2013 to the extent and in their capacity as an Independent Chartered Engineer, in relation to the certificate on independent
verification of installed Plant and Machinery and assess the Manufacturing Capacity of units located at Plot No N-1, 4th Cross 1st Stage, Peenya Industrial Estate,
Bengaluru—560058 (Unitl) and Plot No N-1, 4th Cross 1st Stage, Peenya Industrial Estate, Bengaluru—560058 (Unitll).

Serial number 18 shall be read as Architect Report dated September 21, 2025 from M/s Sumathi Bhat M.
Serial number 19 shall be read as PCS Report dated August 18, 2025 from CS Malali Ananthram Adarsha.
A new serial number 20 will be added which will read as - Agreements for the appointing / fixing the remuneration of Managing Director and Whole-time Directors

Non-Institutional

Applicanis Individual Investors

such number of Equity Shares in muliples
of 1200 Equity Shares such that the

minimum bid size shall be 2 |ots with the G.

Application size of above Rs.2,00.000 H

Such number of Equity shares in multipke of
1200 Equity shares that shall be mose than
2 Lots and Bid size exceads Rs. 200,000

B [ L4 I
Alisivmumtaar of EQuity Shofes In olipies such number of Equity Shares in muitiples l.

e multipes of 1 Ui ity bhares of the face value Rs.
f-...i:-LmIJ.m 1,92.000 Equity wultiples of 1200 Equity Shares nr.me af 1200 Eqm‘n. ohar: 3 n-1_ hBT £ ".fllm- Hs of 1200 Equity Shares such that the dated August 14, 2025,
Application i face valua Rs. 10 each not exceeding | 10 each not exceeding the size ofthe Net | . e i be 2 lats with the _ o ,
Gira s the size of the Net |ssue, subject to  |lssue (excluding the QIB portion), subject to u i e Further, the last para appearing on page 385 of the RHP shall be read as Any of the contracts or documents mentioned in the Red Herring Prospectus may be amended or

Application size of above Rs.2,00,000 modified at any time if so required in the interest of our Company or if required by the other parties, subject to compliance of the provisions contained in the Companies Act

and other relevant statutes.

The information above, supersedes the information (as applicable) in the RHP the statutory price band advertisement to the extent inconsistent. The RHP the statutory price
band advertisement accordingly stands amended to the extent stated herein above and the above changes are to be read in conjunction with the RHP, the statutory price band
advertisement respectively.

applicable imits
All other terms and conditions of the [P0 remain unchanged

The changas set out above are to be read in conjunction with the RHP ¢ated January 03 2026 and Advertisement dated January 03 2026 and accordingly, 2l references to this
infarmation in the RHP Abridged Prospectus,. GID, Application Forms stands amended pursuant to this Corrigendum. Investors should read this Corrgendum along with the
RHP before making an investment decision with respact to the Offer,

BOOK RUNNING LEAD MANAGER TO THE OFFER

A
Share India

B geae @y B B,

SHAHE INDIA CAPITAL SERVICES PRIVATE | MAASHITLA SECURITIES PRIVATE LIMITED

LIMITED CIN: US71000L2010PTC208725

Address: A-25, Basement, Seclor-64, Noida - | Address: 451, Krishna Apra Business Square, Nefajl
201307, Uttar Pradesh, India Subhash Place, Ptampura, Delhi-110034. Tel No.: +91
SEBI Registration Number: INMOOOO1 2537 1145121795

CIN: UB5923UP2016PTCOTS987 Email ld: ipoEmaashitia.com

Wehsite: www.shareindia.com Investor Grievance E-mail Id:

Contact Persan:Mr. Kunal Bansal InvestoripodEmaashitla.com

Telephone: -+91-0120-6483000 Contact Person: Mr. Mukul Agrawal

Email: mb@shareindia.com Website: www.maashifia.com

SEBI Registration No.; INROOOOD4370

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus. For Avana Electrosystems Limited
On behalf ol Board of Directors On behalf of the Board of Directors

FOR GRE RENEW ENERTECH LIMITED Sd/-
Sd/- Place: Bengaluru, Karnataka Anantharamaiah Panish

Mrs. Rohan Jayeshbhai Dhruve, Date: January 07, 2026 Managing Director
Company Secretary & Compliance Officer DISCLAIMER: Avana Electrosystems Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions

limits a5 applicable fo the Bidder

Relevant changes shall be reflected in the Prospectus as and when filed with the RoC, SEBI and NSE. Unless otherwise specified all capitalized terms used herein shall have
the same meaning ascribed to such items inthe RHP.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

‘ GRE RENEW ENERTECH LIMITED

Mr Hohan Jayeshbhai Dhruve, Company Secretary &
Gompliance Officer!

BOOK RUNNING LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
TO THE OFFER

- . — Amrutha Naveen
A Inacap Advisors INTEGRATED’ No: 8, KIADB, Plot No. 35, 1 Main Road, 2 Phase,
Enamiing Bonmin | Eraniing Valus T I Peenya Industrial Area, Nelagadaranahalli Village,

Piot no. 423, G.L.D.C.-I, Dediyasan, Mehsana-384002, ) ) o . ) . Peenya Small Industries, Bengaluru — 560 058,
Gujarat Indcap Advisors Private Limited Integrated Registry Management Services Private Karnataka, India

Telephone: 77779 836583 Suite 1201, 12" Floor, Aurora Waterfront, GN 34/1, || Limited ' . . Tel: +91 80 4123 3386
E-mail: Ca@greindia, com Sector 5, Salt Lake City, Kolkata — 700091, West No 30 Ramana Residency, 4" Cross Sampige Road, | | g-mail: cs@avanaelectrosystems.com

Wehaile: hinz://oimiids G Bengal, India Malleswaram, Bengaluru - 560 003

Tel: +91 33 4069 8001 Karnataka, India
Investors can contact our Company Secretary and

_ _ Email ID: smeipo@indcap.in Contact Person: S Giridhar
Compliance Officer, the Lead Managers or the Registrar to Website: http://www.indcap.in/ Email ID: smeipo@integratedindia.in
the Issue, in case of any pre-issue or posi-Issue related

Investor Grievance E-mail: investors@indcap.in Tel No: +91 80 23460815/816/817/818
prablems, such as non-recespt of letters of allotment, non- Contact Person: Shraddha Khanna SEBI Registration: INR00000054
credit of aliotted Equity Shares in the respective SEBI Registration Number: INM000013031
beneliciary account, non-receipt of refund orders and

non-receipt of funds by electronic mode eic.

Maashitla

Bidders can contact our Company Secretary and
Compliance Officer, the BRLM or the Registrar to the Offer
in case of any pre-Offer or post-Offer related problems,
such as non-receipt of letters of Allotment, non-credit of
Allotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-receipt of
funds by electronic mode, etc. For all Offer-related
queries and for redressal of complaints, investors may
also write to the BRLM.

Place: Mehsana, Gujara,
Date: January 07, 2026

Disclaimer: Gre Renew Enertech Limiled is proposing, subjgct to applicable stalulory and regulatory requirements, recelpl of requisile approvals, market conditions and othear
considerafions, 10 make an inftal public offer of #s Equity Shares and has filed the RHP with the Begistrar of Companies, Shmedabad on January 03, 2026 and theraattar with SEBI and
ihe Stock Exchange. Full copy of the Red Herring Prospectus is available on the website of the SEBI at werw 5ebi.govin, website of the Company &t the webgite htips:Ygreindia.com of
the BRLM 10 the Is5ua a8 weew shareindea com , the website of BSE SME 3l www. bseindia com raspectivaly, Any potantal invastors should note thal imesiment in equity shares involves
a high degres of risk and for details relating to the same, pleass referto the BHP including the section fitled *Risk Faciors" beginning on page 30 of the Bed Herring Prospecius,

The Equity Shares hawe not been &nd will not be registered under the U5, Securities Act of 1933, as amended or any siate securities laws in the United States, and unbass so registared,
and may not be issued or sold within the Linited States, excapt pursuant 1o an examption from, or In 3 ransaction not subpact o, the regestration requiraments of the Securities Act, 1933
and In accordance with any applicable U5, State Securities laws, The Equity Shares are being issued and 508 outside the United States in “offshore transactions” in reliance on
Regulation "3" under the Secerities Act, 1933 and the applicable laws of gach jurisdiction where suchissues and sales are made. There will be no public offering inthe United States.

! i
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and other considerations, to make an initial public offer of its Equity Shares. The Red Herring Prospectus dated December 31, 2025 has been filed with the Registrar of
Companies, Bengaluru and thereafter with SEBI and the Stock Exchange. The Red Herring Prospectus is available on the website of NSE EMERGE at www.nseindia.com and
is available on the website of the BRLM at www.indcap.in. Any potential investors should note that investment in equity shares involves a high degree of risk and for details
relating to the same, please refer to the Red Herring Prospectus including the section titled "Risk Factors" beginning on page 31 of the Red Herring Prospectus. The Equity
Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act") or any state secures laws in the United States, and
unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in
'offshore transactions' in reliance on Regulation "S" under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be

no public offering inthe United States.
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